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The internationalized home currency means a country extends its currency 
function to overseas. That is to say, its currency is widely used in the international 
flow, deposit and measure of value by other country’s central bank, Ministry of 
finance as well as private. Currency Internationalization plays a crucial role in 
enhancing a country's political, economical and financial status in the world. 
Internationalized currency has undergone the process of development and changes, 
such as pounds, dollars, and yen which failed in internalization. With the increasing 
openness and synthesized economic strength of China, RMB’s reputation is gradually 
rising, which has been widely used in our surrounding area and its internationalization 
process has begun. However, home currency internationalization involves a variety of 
factors. If it’s not properly controlled, it will have negative impact on financial 
stability and adverse impact. So measures should be taken to strengthen management. 
Therefore, the research on home currency internationalization’s influence on financial 
stability is very significant.  
The first chapter of the essay is the introduction which focuses on the 
background, purpose and significance, research methodology of the study, and 
international research literature review, etc. The second chapter focuses primarily on 
the concept, meaning and foreign experience of currency internalization and financial 
stability. Chapter III takes the United States, Japan, Germany for example to analyze 
the influence of currency internationalization process of both developed and 
developing country on its domestic monetary and financial stability. What’s more， 
the chapter also analyzes the advantages we have in the process of RMB 
internationalization. Chapter IV deeply analyzes the influence of RMB 
internationalization on stability of domestic financial market.. In chapter V, with the 
way of combining the theory with practice to analyze the rising problems of RMB 
internationalization and the current status of China's financial market. Chapter VI- 
according to the results of the above analysis, I put forward my personal proposals 
and suggestions.  
 


























目  录 
第一章 绪论 .............................................................................................. 1 
一、研究背景 ........................................................................................................ 1 
二、研究目的和意义 ............................................................................................ 1 
三、文献综述 ........................................................................................................ 2 
（一） 国外相关理论综述 ............................................................................ 2 
（二） 国内相关理论综述 ............................................................................ 4 
四、本文的研究内容 ............................................................................................ 6 
第二章 本币国际化及金融稳定的内涵 .................................................. 8 
一、货币国际化的内涵 ........................................................................................ 8 
（一）货币国际化的概念 .............................................................................. 8 
（二）货币国际化的前提条件 ...................................................................... 8 
二、金融稳定的概念 .......................................................................................... 10 
第三章 国际上本币国际化进程及对各国金融稳定的影响 ................ 11 
一、外国本币国际化进程对其金融稳定的影响 .............................................. 11 
（一）美元国际化进程及对美国金融稳定的影响 .................................... 11 
（二）日元的国际化进程及对日本金融市场影响 .................................... 12 
（三）德国马克国际化及对德国金融稳定的影响 .................................... 13 
（四）发展中国家本币国际化对金融稳定的影响 .................................... 14 
二、人民币国际化进程 ...................................................................................... 14 
（一）拥有强劲的经济基础和发展速度 .................................................... 15 
（二）赢得了币值相对稳定的良好信誉 .................................................... 15 
（三）拥有了充足的外汇储备 .................................................................... 15 
（四）金融体制的改革和深化 .................................................................... 16 
（五）进行了良好的流通实践 .................................................................... 16 
第四章  人民币国际化对我国金融市场稳定的影响 .......................... 18 














（一）国内银行用外币开展国际业务的风险 ............................................ 18 
（二）本币跨境借贷的风险 ........................................................................ 18 
二、人民币国际化对我国金融市场的影响 ...................................................... 20 
（一）离岸存款对货币供应量控制能力的影响 ........................................ 20 
（二）离岸市场对收益率曲线的影响 ........................................................ 22 
（三）离岸市场对汇率的影响 .................................................................... 24 
（四）人民币国际化对我国金融稳定的影响 ............................................ 25 
第五章 我国金融稳定现状及存在的主要问题 .................................... 26 
一、我国金融稳定的现状 .................................................................................. 26 
（一）外商直接投资影响国内金融稳定 .................................................... 26 
（二）香港人民币离岸市场发展迅速影响金融稳定 ................................ 27 
二、我国金融稳定中存在的问题 ...................................................................... 29 
（一）离岸中心对内地的示范效应不断扩大 ............................................ 29 
（二）离岸市场的发展加大了金融波动性 ................................................ 30 
（三）离岸中心给内地银行业带来了冲击 ................................................ 30 
第六章 本币国际化背景下保障金融稳定的对策建议 ........................ 32 
一、建立亚洲美元离岸市场，实现美元自我管理 .......................................... 32 
二、协调外资与货币政策，促使二者良好配合 .............................................. 33 
三、加强外商投资管理，有效控制外债增长 .................................................. 33 
四、深化金融体制改革，保障市场有序发展 .................................................. 34 
五、加强区域经济合作，增加人民币流通量 .................................................. 35 
六、完善人民币汇率市场，科学监管外债规模 .............................................. 37 
七、建立风险预警体系，维护金融市场稳定 .................................................. 38 
第七章 结论 ............................................................................................ 39 
参考文献 ................................................................................................... 40 

















Chapter I Introduction .............................................................................. 1 
1. Research Background .......................................................................................... 1 
2. Purpose and Significance of Research ............................................................... 1 
3. Literature Overview ............................................................................................ 2 
 (1) Related Foreign Theory Overview ................................................................. 2 
 (2) Related Domestic Theory Overview .............................................................. 4 
4. Article Research Content .................................................................................... 6 
Chapter II Connotation of Home Currency Internationalization and 
Financial Stability ............................................................................... 8 
1. Connotation of Currency Internationalization ................................................. 8 
 (1)Concept of Currency Internationalization ....................................................... 8 
 (2)Precondition of Currency Internationalization ................................................ 8 
2.Concept of Financial Stability ............................................................................ 10 
Chapter III Influence of Home Currency Internationalization 
Process on Financial Stability of Each Country in the Worldwide.
 ............................................................................................................ 11 
1. In the Foreign Countries, Influence of Home Currency Internationalization 
Process on Financial Stability ........................................................................... 11 
 (1)US Dollar Internationalization Process's Influence on American Financial 
Stability .......................................................................................................... 11 
 (2)Yen Internationalization Process's Influence on Japanese Financial Stability12 
 (3)Deutsche Mark Internationalization Process's Influence on German 
Financial Stability ......................................................................................... 13 
 (4)Home Currency Internationalization's Influence of Developing Countries on 
Financial Stability ......................................................................................... 14 
2. RMB Internationalization Process ................................................................... 14 
 (1) With Driving Economical Foundation and Development Velocity .............. 15 
 (2) Earning Relatively Stable Currency Value and Well-Deserved Reputation . 15 
 (3) Possessing Sufficient Foreign Exchange Reserves  .................................... 15 
 (4) Reform and Deepen Financial System ......................................................... 16 
 (5) Carried out Good Practice of Circulation ..................................................... 16 
Chapter IV RMB Internationalization's Influence on China's 
Financial Stability ............................................................................ 18 
1. The Risks that RMB Internationalization Brings to China's Financial 
Development ...................................................................................................... 18 














International Business ................................................................................... 18 
 (2) The Risks of Cross-Border Home Currency Debit-Credit  ......................... 18 
2. RMB Internationalization's Influence on China's Financial Market ........... 20 
 (1) Offshore Deposit's Influence on Money Supply's Controllability ............... 20 
 (2) Offshore Market's Influence on Yield Curve................................................ 22 
(3) Offshore Market's Influence on Exchange Rate ........................................... 24 
 (4) RMB Internationalization's Influence on China's Financial Stability .......... 25 
Chapter V Current China's Financial Stability Situation and Main 
Existing Problems ............................................................................. 26 
1. The Current Situation of China's Financial Stability26 
 (1) Foreign Direct Investment Influences Domestic Financial Stability ........... 26 
 (2) Rapid Development of Hong Kong Offshore RMB Market Influences 
Financial Stability ......................................................................................... 27 
2. The Problems Consists in China's Financial Stability .................................... 29 
 (1) Offshore Centre Gradually Expands the Demonstration Effect to Mainland29 
 (2)Offshore Market 's Development Increases the Financial Fluctuation 
Properties ...................................................................................................... 30 
 (3)Offshore Centre Brings Impact to Mainland Banking .................................. 30 
Chapter VI the Action and Suggestion to Safeguard Financial 
Stability Under the Background of Home Currency 
Internationalization.......................................................................... 32 
1. To Establish Asian US Dollar Offshore Market to Achieve US Dollar 
Self-Management .............................................................................................. 32 
2. To Coordinate Foreign Investment and Monetary Policy and Drive Both to 
Cooperate Very Well ......................................................................................... 33 
3. Strengthen Foreign Investment Management and Control Effectively the 
Increase of Foreign Debt  ................................................................................ 33 
4. To Deepen Financial System Reform and Safeguard orderly Market 
development ..................................................................................................... 34 
5. Strengthen Regional Economical Cooperation, Enhance RMB Circulation 35 
6. To Perfect RMB Exchange Rate Market and Scientifically Supervise 
Foreign Debt Scale ............................................................................................ 37 
7. To Establish Early Warning System and Ensure Financial Stability ............ 38 
Chapter VII Conclusion .......................................................................... 39 
Literature Reference ................................................................................ 40 


















































































































































































Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
